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CONDITIONS OF SALE

PLEASE NOTE:  The Seller reserves the right to accept any offer during the offer period and, without further notice, withdraw 
the property from the sale. 

CONDITIONS OF SALE: 

Deposit: 10% of the Purchase Price payable into the Agents’ Trust Account on Acceptance of the Offer 

Commission: Buyer’s Commission of 5% plus VAT payable into the Agents’ Trust Account on Acceptance of the Offer

Offer Acceptance Period:  The Offer remains valid and open for acceptance by the Seller for a period of 21 business days 
from date of submission of the Offer. The Seller reserves the right to accept or not any Offer submitted.

Arrear Rates & Taxes:  The Seller to settle any arrear municipal charges and outstanding levies. 

Occupation: Date of Registration of Transfer

Risk, Control & Insurance: The sole risk and control and benefit in and to the property shall, unless otherwise agreed in 
writing and signed by both parties, pass to the Purchaser on the date of registration of transfer into the Purchaser’s name 
and from that date, the Purchaser shall be liable for all imposts levied on the property, inclusive of and without limiting the 
generality hereof, all municipal rates and taxes, licences and other official and/or municipal and consumable charges.

FOR MORE INFORMATION PLEASE CONTACT: 

Jaco du Toit 
Contact details: 011 789 4375 // 082 798 9476
E-mail: auctions@parkvillage.co.za

mailto:auctions@parkvillage.co.za


LOCALITY: 

Property Address:  Buildings 11 & 12, Number 50 Oak Avenue, Highveld Techno Park, 
Centurion 
 
GPS co-ordinates: -25.874713, 28.187693

City & Province: Pretoria, Gauteng Province 

Location: Highveld Techno Park is a fairly recently established business node situated to 
the Southwest of the Centurion CBD, South of the N1 Highway just off John Vorster Drive 
with all amenities of necessity within a short driving distance. 

PROPERTY INFORMATION - LOCATION



TITLE DEED INOFRMATION: 

Registered Description: Portion 10 of Erf Number 8 Highveld, District of the 
City of Tshwane  Metropolitan Municipality, JR, 
Gauteng Province

Title Deed Number:  T7730/2020

Registered Extent:  5 719 m²

Bond:                                 Absa Bank Ltd in the amount of R 118 000 000 (One 
Hundred and Eighteen Million Rand) – 
Endorsement Number: B5237/2020 (Bond)

 And 
 
 Absa Bank Ltd in the amount of R 55 000 000 

(Fifty-Five Million Rand) – Endorsement Number: 
B6210/2021 (Bond)

Endorsement: As per the Title Deed, subject to a 2-Metre-wide 
Servitude for Municipal purpose along any 
boundary other than a Street boundary. 

PROPERTY INFORMATION – DEEDS OFFICE INFORMATION



BUILDINGS 11 & 12, NUMBER 50 OAK AVENUE, TECHNO PARK, 
CENTURION

THE STAND:

Layout & Topography:

The stand is roughly rectangular in proportion with the shorter 
perimeter having street frontage onto Oak Avenue and with 
driveway access from the Business Parks’ internal driveway and 
directly from Oak Avenue via own entrance and egress 
driveway gate. The topography of the stand is fairly even.

Servitudes:

For detailed information on the Servitude Areas refer to 
Surveyor General Diagram SG No. 11037/2000. 

THE IMPROVEMENTS:

The Office Building & Outbuilding:

The property has been improved with two (2) free-standing, 
double storey office buildings of face-brick walling fitted with 
aluminium framed glazing under pitched and tile roofing 
structure offering good, B Grade quality office accommodation. 

The front Building 11 comprises entirely office accommodation 
offering various reception areas, private and open plan offices, 
meeting rooms and board rooms, kitchens, storerooms and 
cloakrooms with outbuilding comprising a dry-refuse disposal 
area. 

PROPERTY DESCRIPTION - PORTION 10 OF ERF NUMBER 8 HIGHVELD

The back Building 12 comprise two (2) separate garage 
workshop / warehouses, each with own cloakroom and office 
/reception with the upper level comprising entirely of offices. 

Flooring: Carpet tiles, ceramic floor tiles 
Walling: Plastered and panted brick walling, ceramic wall 

tiles, dry-wall partitioning 
Ceiling:  Suspended ceilings and painted ceiling board 

ESTIMATED EXTENT OF IMPROVEMENTS:

Gross Building Area (GBA): 

Office Building: 3 246 m² 
Covered Parking: 490 m²
Total 3 736 m²

Estimated Lettable Area (GLA):

Offices: 3 231 m² 



INTERNAL FITTINGS & FIXTURES:

• Security Alarm Systems
• Central and Split-unit conditioning
• Fire Fighting Equipment 
• Standard sanitaryware in the staff cloakrooms
• Back-up Diesel Generator

ELECTRICAL INSTALLATION:

The electrical installation appears to comply with Municipal 
regulations with the supply via the City of Tshwane 
Metropolitan Municipality. 

The property is fitted with a 3-Phase electrical installation.

STAFF AND CUSTOMER PARKING:

Situated at the front and back of the buildings are steel 
framed under domed IBR roof sheeting carport structures 
providing covered parking for around Fifty-Two (52) vehicles.

SURFACE AREAS:

The driveways and parking areas are brick paved with cement 
side curbings. The walkways around the building is also brick 
paved and garden areas improved with established trees, 
shrubs and flowerbeds, currently being well maintained. 

PROPERTY DESCRIPTION - PORTION 10 OF ERF NUMBER 8 HIGHVELD

BOUNDARY:

The property is bound by steel palisade fencing 
approximately 2.1 Metres with driveway access from the 
Business Park’s internal driveway and directly from Oak 
Avenue.

PHYSICAL CONDITION:

The improvements appear to be in good physical condition 
with no apparent major structural defects, currently being 
well maintained.

OCCUPANCY & LEASE INFORMATION: 

The property is occupied by multiple tenants.

Please Note: While the property is sold with the existing 
Lease/s, the Seller does not guarantee the Lease income nor 
vacant occupation of the buildings. 



LEASE AGREEMENTS:

Leases in respect of a portions of Buildings 11 & 12 situated on 
Portion 10 of Erf 8, Number 50 Oak Avenue, Highveld Technopark

BUILDING 11:

Lease 1:
Lease Start:  01 March 2023
Initial Period: 3 Years 
Area Leased: 300 m² 
Initial Building Rental: R 33 300.00
Initial Parking Rental: 10 Bays included in Building Rental
Escalation: 8% p.a.

Lease 2:
Lease Start:  01 July 2023
Initial Period: 3 Years 
Area Leased: 300 m² 
Initial Building Rental: R 14 000.00
Initial Parking Rental: 10 Bays included in Building Rental
Escalation: 8% p.a.
Lessee’s Operating Costs: R 9 000.00* @ 10% pa

Lease 3:
Lease Start:  01 March 2023
Initial Period: 3 Years and 4 Months 
Area Leased: 300 m² 
Initial Building Rental: R 24 278.80
Initial Parking Rental: 10 Bays included in Building Rental
Escalation: 8% p.a.
Lessee’s Operating Costs: R 9 121.20* @ 8% pa

LEASE  INFORMATION - PORTION 10 OF ERF NUMBER 8 HIGHVELD



BUILDING 12:

Lease 1:

Lease Start:  01 January 2024
Initial Period: 3 Years 
Area Leased: 595 m² 
Initial Building Rental: R 29 750.00

Initial Parking Rental: 8 Bays @ R 2 240.00 pm
Escalation: 7% p.a.

Lessee’s Operating Cost: R 17 850.00*
Escalation: 7% p.a.

*Includes external building insurance, external building maintenance,24-Hour 
Security at Entrance gate, external cleaning and garden services, 
management fee, rates and waste management

Lease 2:

Lease Start:  01 July 2023
Initial Period: 3 Years 
Area Leased: 798.2 m² 
Initial Building Rental: R 69 997.20

Initial Parking Rental: 8 Bays @ R 2 240.00 pm
Escalation: 7% p.a.

Lessee’s Operating Cost: R 2 925.00 escalating  @ 5% pa for 
maintenance plus proportionate share 
of rates & taxes, waste management 
and security costs

LEASE INFORMAITON - PORTION 10 OF ERF NUMBER 8 HIGHVELD



MUNICIPAL INFORMATION:

MUNICIPAL VALUATION:

Land & Improvements: R 30 000 000.00
Total: R 30 000 000.00

MUNICIPAL ACCOUNT:

Rates & Taxes:

Account Number: 5016712474
Monthly Rates: R 73 225.00

Electricity:

Account Number: 5017655644
Average Consumption: R 57 136.28

ZONING:

Industrial 2

PROPERTY DESCRIPTION – MUNICIPAL INFORMATON



WINDEED - PORTION 10 OF ERF NUMBER 8 HIGHVELD



WINDEED - PORTION 10 OF ERF NUMBER 8 HIGHVELD



MUNICIPAL ACCOUNT (RATES & TAXES, WATER AND SANITATION):



MUNICIPAL ACCOUNT (ELECTRICITY):



ZONING CERTIFICATE:



ZONING CERTIFICATE:



BUILDING PLANS:



SURVEYOR GENERAL DIAGRAMS:



TITLE DEED:



TITLE DEED:



PHOTOGRAPHS
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“SOUND ADVICE, TURNKEY AUCTIONS AND RELATED ASSET 
MANAGEMENT SERVICES PERFECTED BY 

EXPERIENCE GAINED OVER 41 YEARS”
Park Village Auctions have a dynamic team leveraging over 40 years’ experience. We are a fully 

empowered (Level 2 BBBEE) Auction house. Our services cover all aspects of the auction from 
liquidations, valuations and storage, with expertise in disposal of immovable property and movable 

assets and we are looking forward to assisting you with our experienced team in the immovable property 
auctioning space.

We are registered members of the South African Institute of Auctioneers (S.A.I.A) and members of the Estate 
Agency Affairs Board with valid Fidelity Fund certificates

and proudly moving forward as
“THE AUCTIONEERING COMPANY TRUSTED BY BANKS AND RESPECTED BY BUYERS”

CONTACT INFORMATION

www.parkvillageauctions.co.za

Unit No. 10, Ferndale Mews North, Cnr Oak Ave & Dover Road, Ferndale, 
Randburg 2194. PO. Box 2871, Randburg 2125

auctions@parkvillage.co.za

Tel: (011) 789-4375 Cell: 082 798 9476

https://www.parkvillageauctions.co.za
mailto:auctions@parkvillage.co.za
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